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Distributed Timestamp Server

• Auditable
Verifiable
Transparent Auditable

Verifiable
Transparent



Timechain 
(Satoshi notes from pre-release Bitcoin source code)



What is a Blockchain? 

A digital ledger to record 
transactions (payments and 
data)

Distributed and maintained 
across network of computers 
globally (rather than kept by 
just 1 company)



Blockchain is a 
Distributed Timestamp Server

Transactions are date & time-stamped

Transaction history is publicly verifiable



HONESTY EFFICIENCY





7 txns/ second  
2,000 txns/ second; 
peak 56K txns/second



7 txns/ second  
2,000 txns/ second; 
peak 56K txns/second  UNBOUNDED SCALING

50,000-100,000 txns/second + MORE



World Record Blocks

▪ 2021 – mined series of 
2GB blocks 

▪ 6 February 2022 
3.8 GB block at
block height 725511 
(new world record)



BTC transaction fees are high and unreliable

Time 10 Oct 
2020

7 Dec
2020

27 Mar 
2021

21 April 
2021

29 June 
2021

8 Sept 
2021

29 Nov 
2021

Next block 
(10 minutes)

$3.12 $7.16 $9.11 $33.94 $6.25 $.80 $.71

3 blocks 
(30 minutes)

$3.12 $7.16 $5.11 $30.06 $5.89 $.80 $.14

6 blocks 
(60 minutes)

$2.89 $6.19 $3.04 $26.83 $5.71 $.80 $.14

Source:  https://bitcoinfees.info/

https://bitcoinfees.info/


Ethereum gas fees are high and unreliable

11 Jan 
2021

23 Feb
2021

12 May 
2021

29 June 
2021

8 Sept 
2021

29 Nov 
2021

16 Jan 
2022

Average Txn Fee $16.52 $38.21 $69.92 $3.80 $61.00 $45.49 $34.83

Median Txn Fee $7.37 $19.16 $37.89 $1.79 $19.87 $21.92 $17.12

Source:  https://bitinfocharts.com/

https://bitcoinfees.info/


BSV transaction fees are low and reliable

1/100-1/20 cent
for payments



Micropayments – 
“small casual transactions” over the Internet



A New World of Micropayments

▪ Pay per article or blog post
▪ Pay by minute of video content watched
▪ Pay to get past key points in video content
▪ Pay to push email to top of someone’s inbox
▪ Pay for Internet search
▪ Pay for in-game and virtual items
▪ Pay for social media interactions
▪ Pay for providing your device computing power



Non-Fungible Tokens

▪ Tokens (digital representation of something)
▪ Have value because they are unique (not fungible, not 

interchangeable)

▪ Recorded on a blockchain 
▪ Unique identifiers and metadata
▪ Publicly verifiable, accessible and more efficient to transact
▪ Reduce fraud



NFT Examples

▪ Digital ownership record for a real-world physical item 
art, clothing, collectible, car, real estate

▪ Digital works
▪ Digital image, publishing, music, or video files
▪ In-game items
▪ Avatars and characters
▪ Software

▪ Intangible rights
▪ IP assets
▪ Individual identities & publicity rights
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Generative Art NFTs:  Manufactured Uniqueness?
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NFTs on BSV:  Assets Can be Stored On-Chain



NFTs on BSV:  Very Low Fees

2021
minted over 175,000 NFTs

Total cost -    $175



CryptoFights



CrypoFights:  Avatars and Virtual Items as NFTs



NFT Example:  Duro Dogs



NFT items can continually accrue new 
characteristics



NFT characters and items can be used 
across different platforms





With micropayments, connect 3 sets of actors: 
gamers, game developers, digital goods creators



NFTs on BSV:  Books



NFTs on BSV:  Music Files
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▪ Nike:  StockX’s minting & selling of NFTs is infring
▪ StockX:  because its NFTs are inextricably linked to and intended to certify 

ownership of actual physical Nike sneakers, the NFTs are non-fringing fair use 
and a lawful exercise of the first sale doctrine

Does a digital ticket useful only for redeeming a pair of Nikes itself 
become a separate product if it prompts people to pay hundreds more 
than the shoes cost?
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